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Introduced by the Councilmember Yates at the request of the Jacksonville Economic Development Commission:

ORDINANCE 2002-431-E

AN ORDINANCE AMENDING, IN PART, THE REDEVELOPMENT AGREEMENT AUTHORIZED BY ORDINANCE 2001-159-E SO AS TO APPROPRIATE FUNDS FOR AND AUTHORIZE A LOAN OF $122,400 FROM THE NORTHWEST JACKSONVILLE ECONOMIC DEVELOPMENT FUND FOR ON-SITE IMPROVEMENTS ASSOCIATED WITH THE DEVELOPMENT OF THE SOAP BUBBLE LAUNDROMATS, INC.;  AUTHORIZING THE EXECUTION OF AN AMENDED AND RESTATED REDEVELOPMENT AGREEMENT BETWEEN THE CITY OF JACKSONVILLE, THE JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION AND THE SOAP BUBBLE LAUNDROMATS, INC. (HEREIN “DEVELOPER”); PROVIDING AN EFFECTIVE DATE.


WHEREAS, by Ordinance 2001-159-E the Council authorized a Redevelopment Agreement with The Soap Bubble Laundromats, Inc., a Florida Corporation (“Developer”), wherein the City would make a $127,600 Economic Development Grant for on and off-site infrastructure improvements; and

WHEREAS,
in order to attract conventional financing for the improvements, Developer requires an additional loan commitment from the City of $122,400 (“Loan”) on the terms and conditions outlined in the amended Project Summary (Revised 3/14/02) attached hereto as Exhibit A;

WHEREAS, City’s Loan will be subordinate to a First Mortgage not-to-exceed $868,000; and

WHEREAS, consideration of all factors results in the City’s willingness to amend the Redevelopment Agreement so as to allow the Loan; now therefore,


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Amended and Restated Redevelopment Agreement. The Mayor and Corporation Secretary are authorized to enter into the Amended and Restated Redevelopment Agreement between the City of Jacksonville, the Jacksonville Economic Development Commission (“JEDC”) and The Soap Bubble Laundromats, Inc. (“Developer”), that is on file with the Legislative Services Division (with such “technical” changes as authorized in Ordinance 2001-159-E), for the purpose of implementing Ordinance 2001-159-E, with the revisions as described in the above WHEREAS clauses.


Section 2.

Appropriation.  There is appropriated from the Northwest Jacksonville Economic Development Fund the amount from the account listed in subsection (a) to the account listed in subsection (b) for the purpose of implementing the Loan and on-site infrastructure developments:

(BT # 168)

(a) Appropriated from:

Northwest Jacksonville Economic Development Fund

Acct. # JECP353ED-06505/Project # JEE001-06
$122,400

(b) Appropriated to:

The Soap Bubble Laundromats, Inc.

Acct. #JECP353ED-06505/Project # JEE062-01
$122,400

(c)
The purpose of this appropriation is further described in the above referenced Amended and Restated Redevelopment Agreement and all costs in excess of the City’s loan of $122,400 will be paid by Developer. 


Section 3. 
Effective Date.   This Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

/s/ Jeanne M. Miller





Office of General Counsel
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